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Investment of Charitable Funds: detailed guidelines (2003)
Investment of Charitable Funds: Basic Principles (CC14) (2004)
It's your decision: Charity trustees and decision making (2011)
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SOCIAL IMPACT INVESTMENT ECOSYSTEM

Demand

Impact-seeking

purchasers

Impact-driven
organisations

Government
procurement
of services

Grant-reliant
organisations
(e.g. charities)

Government
as commissioners
of outcomes

Grant-funded
organisations with
trading activities

Foundations as
commissioners
of outcomes

Social enterprises/
profit-constrained
organisations

Supply
Forms of Channels of Sources of
finance impact capital impact capital
. Government/
Secured loans Social banks EU investment
: Social investment
Unsecured loans Community wholesaler
development
) finance institutions Charitable trusts
Charity bonds and foundations
Social impact bonds Impact investment Local funds
fund managers
Institutional

Socially minded
consumers of
goods and services

Profit with purpose
businesses

Quasi equity

Socially minded
corporate purchasers
of goods and services

Businesses setting
significant outcomes
objectives

Equity

Impact investment
intermediaries

investors & banks

Corporates

Grants

Crowd-funding
platforms

High net worth
individuals

Mass retail

Social Impact Investment Taskforce (2014)



4. A NIMESDHRE

HERAVNNIMESOERNBZ A S
AEMRELE. BRERD . HEMRRZREL . HDOEAFHEIC
EOTHEIFIEDHLH—EDHEHINATAEICEESZIRIETS
ERANZXLTHD, HLEH. HEHIRELNHESNNIL., BATFH
B, HERICHL, HFERARICEBEIVR IO EZ LFEE LT
)B3—2% XD, HLE. HEIRERDHEN. FRIICEESNT:
PBHAITELG TN HERFFREZEKRT H LGS,
(Social Finance Limited)

HEA NI MEZF DO FERIEIE &R E BT OHRY HH
HERAINIMESH LU F—DFRIL
A INIMEFEED-HDEEKIL
ERABEEASMAOANSAODEELEMET —FIN—RDEFH

=LA INIMEFDEASH
PeterborgouhBILfF LT Ik




5. TR E B RDZREE

AZHEREZRET HDHRADER

HEMEEEF )T HRDHERANERICELZET, FYITADTATY
TATAEMRIENKONSEICEEEZHKT D,

FXUTA DI EDERELGDIBAFDT S A EE S . Payment by
ResultsZ @ L= RERERZHNPDD Y AT LADRITIE, AZ2=FTA4LA
ILTEEITHF/NDFY)TADFHEDEHZEZL-0T EL TR,

(Panel on the Independence of the Voluntary Sector(2014))

EEF-ABREIFI—DEETFEVCEETZARERBLEDOFTH
FEF-RNBEII—DEEFEZDHDLIET UM REICHTEIFEFDLL,
MBI T ERFELDLTEEMNFID,

RoONFAFME))—ADPT, REPHEZRITAND-ODEMEFTE D
R CHAICHT SRS BIEMLE E11o LIZEE,

BREREFERN - 2BEIFI—LDOEHDOTvYT
FEEROPICIE. MIRDEOELLGE, FEF - DRI —DOERMGRE
TDEDZFEHELTULVEVEBLLS,

W2, FEER - DI/ —IL, BREICFR A RGEBERECHREEERICZD
WTOREBENFEL TS,

HEMFEEBERDEANL-LLIHE
BREZATRRGRAREBEOANREL, VI —NOBENMLKRT HER,
BREZAIZHEIZTYI AV -FYTROBER
HEWMBEE~NDBITZERELIEZANEESD T UMD DEIB~DBEE




6.

ADIFZR - AL IF—(CEOTDERR

HEMREICE TS EARDIRIK
KRERFEZD;ERICETSEGBITER
G8HEMA U INIMNEERRIIA—RADBADIRELRREFH
BMEEMAEIZESIEERFARITMESEE
B BAE D — SR I SR EFFRALEISIELVSEIEHY
EEEAMEREEE
CENEEEYEMAELER-ERALXIEEY
BAMAEARL Fy— I45oYOE—RE HEYRSE
HE IS A GRS E £S5 ENPOXIE B RS 5

£ENPONVERES. TREI7UNEEERS,. OS2 = TsEEEE RV
D— % A2 T4BEEOCHREEZDEER YN —OBRDENE

ERRIEGEININPOEFERRIEDTTRIZ,
HARADIEZF NI 2—IZE-oTHOERK

EEF - DNHEIZI—DELHEIZEEIZE ST, FEMEEBLLDD . ML

BEVVSEBRFAZEA TN MhHBZEIFXFAR

2000F LIFDEEDHESHIREDREBIEL. TOBEH,LEHT, AR

DIEEF - DNHIEIE—ICHROTESENZLY,

HARTYH, EZEF - DHEIF—~DHRESHIREILXRIZHE T =-HIEZRETDER

FRRITHEDDIRE,




5| F3CER

EA— B (2008) A XY RIZHITBY— v L TUA—TS5A XDBE | (BA—EY- ILES

HHREN—IvIL- TUA—T54 X | AEKRA =)

SITF(Social Enterprise Task Force)(2000) Enterprising Communities: Wealth Beyond

Welfare. Chancellor of the Exchequer

SITF(2010) Social Investment: Ten Years On. SITF

Bolton, E. & Savell, L. (2010) Towards a new social economy: Blended value creation

through Social Impact Bonds. Social Finance

HM Govt. (2011) Growing the Social Investment Market: A Vision and Strategy. HM

Government

HM Govt. (2013) Growing the Social Investment market: 2013 Progress update. HM

Government

Darrick Jolliffe and Carol Hedderman (2014) Peterborogh Social Impact Bond: Final

Report on Cohort 1 Anaysis. QinetiQ Ltd.

Independence Panel(2014). Independence Undervalued: The Voluntary Sector in 2014.

Social Finance Limited (2014) Factsheet: Introduction to Social Impact Bonds

I?AOCEI Impact Investment Taskforce (2014) Impact Investment: The Invisible Heart of
arkets.

Third Sector Research Center(2012). Start-up and Growth: National Evaluation of the

Social Enterprise Investment Fund (SEIF)

UK Govt. Strategy Unit(2002) Private Action, Public Benefit: A Review of Charities and

the Wider Not-for-profit Sector. UK Government

John Woodhouse (2013) The Voluntary Sector and the Big Society. House of
Commons Library




T EFEHR

HEIREFIRITA—R
http://www.socialinvestmenttaskforce.orqg

HEHA NI NRERARDTA—R
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